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IIYTHU IIPUBJIEYEHUA HHOCTPAHHOI'O KAIIUTAJIA B
®UHAHCOBOE OBECIIEYEHUE NPEANPUATUHA

Caiinuiaesa lllaxnoza Mysaddap kuzu!
UKpoM:kOHOBA MOXHHYD YMHIKOH KH3H>
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Crynentka ¢axkynbreta PMOMBTUuBCO TanikeHTcKoi MeTUIIMHCKON
akagemun >
Anumosa Ca6oxar N'azuesna®
Hayunsrit pykoBoauTens AoueHT kadeapbl OOIIECTBEHHBIX HAYK,

KaHAuaaT DJKOHOMHNYCCKHUX HaYK4

AHHOTauus: llenpl0 MaHHOW CTaThM SIBISAETCS HUCCIEIOBAaHUE ITyTEH
MPUBJIEUEHUS] HMHOCTPAHHOTO KamuTajda B (uHAHCOBOe oOecrnedueHue
NpEANPUSTUNA, aHAIU3 Pa3IUYHbIX (OPM HMHBECTHUIIUNA, a TakkKe OOCYXICHUE
(hakTOpPOB, BIMSIONIUX HA YCIEUIHOCTh 3TOTO MpoIlecca.

KioueBble ci0Ba: KamuTtald, pUCK, WHBECTULIMHM, TOPTQEIbHbIE
WHBECTUIIUU, KPEAUTHI U 3alMBI.

BBenenue

B ycnoBusix rino0anu3aiuu 1 MOBBIIIEHUS B3aUMOCBS3aHHOCTH MUPOBBIX
DKOHOMHUK TPEANPHUATHS  CTaJKUBAIOTCS C HEOOXOJAMMOCTBIO  ITOMCKa
JOTIOTHUTENIPHBIX HCTOYHHUKOB (DMHAHCHUPOBAHUS JJII OO0ECTEYEHUS] CBOETO
pa3Butus. [IpuBieyeHHME WHOCTPAHHOTO KamuTajda CTAHOBUTCS BaXXKHBIM
MHCTPYMEHTOM ISl PUHAHCUPOBAHUS POCTA U MOJIEPHU3AIMHU, UTO OTKPHIBAET
HOBBIE BO3MOXXHOCTH ISl TpeanpusaTuid. MHOCTpaHHBIA KamuTajl IMO3BOJISET
OM3HECY HE TOJIBKO MOJIYyYUTh (PMHAHCOBBIE PECYPCHI, HO U JOCTYM K EPEOBLIM
TEXHOJIOTUSM, COBPEMEHHBIM METOJAM VYIPABICHUS M MEXIYHAPOIHBIM
pbiHKaM. OJIHAKO ATOT MOPOLECC COMPSDKEH C OIPEICICHHBIMU PUCKAMU H
BBI30BaMM, KakK JIJIsl KOMITAHUM, TaK U JJI1 CTPaH, IPUHUMAIOIINX UHBECTULIHH.

OcHOBHas 4acTh

Posib MHOCTpaHHOIO KanWTajda B 3KOHOMHUKE. MHOCTpaHHBIN KamuTal
MOXKET OBITh TPEACTABICH B Pa3IUYHBIX (Qopmax: HpsSMbIe HWHOCTPAHHBIE
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unBectuiiun (ITMN), noprdenbHble HHBECTULIMHM, KPEIAUTHI M 3aliMbl OT
3apyOexKHbIX 0AHKOB, a TaK)K€ BEHUYPHBIN KanuTall. BlioxeHus HHOCTpaHHBIX
WHBECTOPOB B HAI[MOHAJIBHBIE MPEANPUITHS CIOCOOCTBYIOT YBEIUYEHUIO
00bEMOB TPOU3BOJICTBA, BHEAPEHUIO HOBBIX TEXHOJIOTUH, YIYUYIICHUIO
KadecTBa TOBApoB u ycayr. Kpome Toro, oHu co3/1at0T HOBbIE paboune MecTa 1
CIOCOOCTBYIOT Pa3BUTHIO HHOPACTPYKTYPHI.

JInsi SKOHOMUKHM TPUHUMAIOIIEH CTpaHbl WHOCTPAHHbIE WHBECTUIIMU
MOTYT CTaTh BaXHbIM (DaKTOPOM TIOBBIIIEHUS KOHKYPEHTOCIOCOOHOCTH,
CTUMYJIMPOBAHUS SKCIOPTAa W YJIYy4llleHHs BHEIIHEH ToproBiu. B cTpanax c
pasBuBaromuMucs peiHKamMu [IMW  gBisrOTCS 3HAYUATENBHBIM HCTOYHUKOM
KamnuTanaa, MOCKOJbKY MECTHbIE KOMIAHUM YacTO HE HMEIOT JI0CTaTOYHOTO
0o0beMa COOCTBEHHBIX CPEJICTB ISl MacIITaOMpOBaHUs OU3HECA.

[IpuBrieueHre WHOCTPAHHOTO KalWTalla B SKOHOMHKY Y30ekucrtaHa
aKTHUBHO Pa3BUBAETCS B MOCJIEAHHUE TOJbI, Onaronaps pedopmam, yiIydllleHUIO
WHBECTUIIMOHHOTO KJIMMaTa W CO3JaHUI0 OJIAarONPUSTHBIX YCIOBUHM IS
MEXKIyHAPOJHOTO COTpyJaHUYecTBa. Huke mpuBeeHB MPUMEPHI YCHEITHOTO
MPUBJICYECHUS] MHOCTPAHHOTO KamuTajda B Pa3lIMYHbIE CEKTOPhI IKOHOMHUKHU
V30ekucrana:

1. [Ipsambie unoctpanubie nuBectuuu ([1MN). [poexkt General Motors B
aBTOMOOMIBHOM mpombinuieHHOCTH. General Motors (CIIIA) coBMecTHO €
y30ekckuM mapTHepoMm coszpanu  npeanpusitue  GM  Uzbekistan st
NPOW3BOJCTBAa aBTOMOOWIEeH. B mpoekt Obuio BioXkeHO Oonee $500
MUWITHOHOB. [IpOW3BOJACTBEHHBIE MOLTHOCTH MIPEANPUATUS OPUEHTUPOBAHBI HE
TOJIBKO Ha BHYTPEHHUH PBIHOK, HO U Ha 3KcnopT B cTtpanbsl CHI'.

PesynbraThi: Co3nanue pabouux MecCT, fepeaya TEXHOIOTHIN U pa3BUTHE
aBTOIIPOMA B CTpaHe.

2. DHepretuueckuil cektop: coTpyauuuectBo ¢ Total u ACWA Power
ACWA Power (Caynosckast Apasusi). B 2021 rony ACWA Power noanucana
cormamenue Ha $1,2 MwomMapaa Uil CTPOUTENIBCTBA Ta30TypOMHHOU
anekTpocTanuu MomrHOoCcThI0 1500 MBT B Chipanapbunckoit o6nactu. [Ipoext
(UHAHCUPOBAJCS C TMPUBJICUYCHUEM CPEACTB MEXKIAYHAPOIHBIX (PUHAHCOBBIX
unctutytoB. Total Eren (®panuus), ®dpanimysckas komnanus Total Eren
WHBECTUpOBajda B  CTPOUTEIBCTBO  COJIHEUHBIX  DJIEKTPOCTAHIIMN B
Camapkanackoii u HaBowmiickoil oOnactsax. OOmas cymma HMHBECTHIUI
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cocTtaBmiia okoyo $150 MUILITHOHOB.

Pe3ynbTaThl: YBenuueHue MpPOU3BOACTBA AJIEKTPOIHEPTUH U PA3BUTHE
BO300HOBIISIEMBIX UCTOYHUKOB YHEPTUH.

3. Cenbckoe xo3siictBo: Coca-Cola Bottlers Uzbekistan. B 2021 roay
Typeukass komnanus Anadolu Efes coBmecTHO ¢ VY30ekckuM ¢GoHAOM
PEKOHCTPYKIU nprodpena 57% akiuit yzoekckoro noapazaenenus Coca-Cola
Bottlers Uzbekistan 3a $252 wmwniroHa. CpencTBa HampaBji€HBl Ha
MOJIEPHU3AIIMIO 33aBOJIOB W PA3BUTHE CEIbCKOXO3SUCTBEHHBIX IEMOYEK IS
MIPOU3BOJICTBA CHIPHSI.

PesynbraTtei: Co3manue HOBBIX pabOYMX MECT U pa3BUTHE NEpPepadbOTKU
CEIbCKOXO03SIICTBEHHOUN MPOTyKIIUH.

4. Jlerkas mnpombinuieHHOCTh: Indorama Corporation. Cunramypckas
komnanus Indorama Corporation naBectupoBaia $340 MUIUTHOHOB B pa3BUTHE
TEKCTUJILHOT'O TPOU3BOJICTBA B Y30ekucTtane. DMHAHCUPOBAHUE HAMPABICHO HA
MOJIEPHU3AIMIO XJIOMKOMEepepadaThIBAIOIINX 3aBOJOB M CO3JaHHE HOBBIX
TEKCTUJIbHBIX MOIIIHOCTEM.

PesynbraThl:  YBenuueHuWe  OKCHOpPTa  TEKCTUISL U pa3BUTHE
nepepadaThIBaIOIIEH MPOMBIIIIIEHHOCTH.

5. Typusm: Hilton u Accor Group. MexayHapoiHbIe TOCTUHUYHBIE CETH
Hilton u Accor Group oTkpbui HOBble oTenu B TamkeHnTe u CamapkaHne.
NHBecTHIMM ~ OPUEHTUPOBAHBI HA  pa3BUTUE  UHPPACTPYKTYpHl ISt
MEKTyHApPOHOT0 TYypU3Ma.

Pesynbratel: IlpuBieueHre WHOCTPAHHBIX TYPUCTOB H  pPa3BUTHE
TOCTUHUYHOTO OU3Heca.

6. @unancosbiii cektop: TBC Bank (I'py3us). I'py3zunckuit TBC Bank
BBIIIE HA PHIHOK Y30€eKHCTaHa, CO3/1aB MEPBbIN MOTHOCTHIO ITU(POBON OaHK —
TBC Uzbekistan. MaBecTummm coctaBmim 0osee $50 MUILITHOHOB.

PesynbraThi: PazButre nudpoBbIiX GMHAHCOBBIX YCIYT U KOHKYPEHIIUH B
0aHKOBCKOM CEKTOpE.

7. Undpactpykrypa: Kuraiickass naunnuatusa «OQuH MOSC, OUH MYyThY.
Kuralickue koMImaHUU WHBECTUPOBAIN MUJUIHAP]IBI AOJIJIAPOB B CTPOUTEIHCTBO
AKEJE3HBIX JOPOT, ABTOJOPOT U JIOTUCTUYECKUX IeHTpoB. [Ipumep: mpoekT
xKene3Hou aoporn AHrpen—Ilam ¢ UCIOAB30BaHMEM TOHHEISI 4epe3 TOPHBIN
xpeoer.
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PesynbraTel:  YnydilleHHME — TPAHCIOPTHONM  MHPPACTPYKTYphl U
MOBBIIIEHUE CBSI3HOCTH PETHOHOB.

8. Yuacthe B MEXIyHApOJHBIX TIpaHTaX. A3MATCKUl OaHK pa3BUTHUA
(ABP) Bergenun $121 MHIIIHOH Ha MOJACPHHU3AIIUIO CHCTEM BOJOCHAOKEHHS B
pernoHax Y3oOekucrtaHa. EBpomeickuii 0aHK PEKOHCTPYKIIMU U Pa3BUTHUS
(EBPP) unBectupoBan 6oiee $500 MHUIIIHOHOB B MPOEKTHI MO0 MOACPHHU3AIUN
rOpPOJICKOro TpaHcHopTa (B TOM yucie MeTpo B TalIkeHTe).

Pe3ynbTaThl: YBenuueHuWe KadyecTBa >KHU3HU HACEJICHHS W pPa3BUTHE
ropoACKON HHPPACTPYKTYPHI.

3akioueHue. ITH IPUMEPHI IEMOHCTPUPYIOT YCIEIIHOE UCII0JIb30BAHHE
Pa3IMYHBIX MEXaHU3MOB JJIsl IPUBJICYEHUS] MHOCTPAHHOI'O KamnuTaia, BKIKYas
NpsSIMble  WHBECTUIIMHM, TPAHTBl, KPEAUTbl U YACTHO-TOCYIAPCTBEHHOE
MapTHEPCTBO. Y30EKUCTaH MPOJOJDKAET AaKTUBHO paboTaTh HaJ CO3/IaHHEM
MPUBJIEKATEILHOTO WHBECTUIIMOHHOIO KJIMMAaTa W YJIy4YlllEHHUEM YCIOBUM IS
MEKITyHApPOAHBIX apTHEPOB. [IpuBieueHre HHOCTPAHHOTO KamuTana sBIsSEeTCS
BAKHBIM MEXaHU3MOM [iJIsi oOecrieueHus: (PUHAHCOBOM YCTOMYMBOCTU U
Pa3BUTHS MPEANPUITHI, 0OCOOCHHO B CTpaHaX C Pa3BUBAOIIEHCS SKOHOMUKOM.
DTO OTKPBHIBAE€T HOBBIE BO3MOXXHOCTH JIJIi POCTa M BHEJIPEHUS WHHOBAIUU, HO
TaKXKe COMPSIKEHO C PSAJOM PHUCKOB, KOTOPbIE HEOOXOJIUMO YYUTHIBATh. Jlms
3(pheKTUBHOTO TPUBICYCHUS] HWHOCTPAHHBIX HMHBECTUIIMN  MPEAIPHUATHS
JIOJIKHBI CO3/1aBaTh MPUBJICKATENbHBIC YCIOBHS /111 UHBECTOPOB, UCIIOIb30BaTh
pazHooOpa3Hble (PMHAHCOBBIE HMHCTPYMEHTHI U 00€CHeYuBaTh MPABOBYIO
3alUTy KanuTana. Ha ypoBHE rocylnapCcTB BakKHO CO3/aTh CTaOWIBHYIO U
MPO3paYHyI0 SKOHOMHUYECKYIO CpEAy, CIOCOOHYI0 MpPHUBJIEYHL 3apyOeiHbIE
WHBECTHUIIUU U COJEHCTBOBATH SKOHOMHUECKOMY PAa3BUTHIO.

Takum oO0Opa3oM, MpPUBICUEHUE WHOCTPAHHOIO KaluTajla OCTaeTCs
BKHBIM 3JIEMEHTOM JJIsl IOCTHXKEHUSI YCTOMUUBOTO YKOHOMUYECKOTO pOCTa U
Pa3BUTHUS HAITMOHAJIBHBIX MPEATPUITHIA.

Hcnonp30BaHHAsE HHTEPHET-PECYPCHI:

1. Odunmanpubiii cailT MHBECTUIIMOHHOTO areHTCTBAa Y30€KHCTaHa
Nudopmarust 0 BO3MOXKHOCTSIX i1 UHOCTPAHHBIX WHBECTOPOB, PEaIU3yEMbIX
npoekTax u pedopmax.

2. IInatrdopma Doing Business AHanuTHKa UHBECTULIMOHHOTO KJIMMaTa
VY306ekucTana B CpaBHEHUH C APYTUMU CTPAHAMH.
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3. EBPP B VY30ekucrane JlaHHbIE O TEKYIIMX MPOEKTaX C y4acTUEM
EBPP.

4. Anumona C.I'., Cyntanosa X.T. (2024) [1o ¢puHaHCOBOM rpaMOTHOCTH.
VYuebnoe nocodue. Tamkent. OO0 “TIB NASHR™ 2024. C.144
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