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B fgaHHOUW cTaTbe paccMaTpuBaeTcss posib U 3PPEeKTUBHOCTb

roCyAapCTBEHHBIE PACXOABI, HaJIOTOBO-0I0/)KETHOW NOJUTUKUA Pecny6iukyd Y36eKucTaH B
nepuumT 6roKeTa, nepuon ¢ 2018 no 2024 ropgpl. [lpoBeneH aHa/lu3 CTPYKTYpPhI
Y3bekucraH, Hasorosas rocylapCTBEHHBIX JJ0X0/JJ0B U PAaCX0/I0B, AUHAMUKHU GIO/I)KETHOTO
sg)c(ll);;il:i’]s I:?JZEESKOHOMH“’ nedUIMTa, a TaKKe BJMUAHUA OHUCKAIbHOM MOJUTHKM Ha
FOCYZIAPCTBEHHOE MaKpO3KOHOMHUYECKHUE NTOKa3aTesd, Takue Kak BBII, unbasauusa u

pery/iupoBaH¥ue. ypoBeHb 3aHATOCTU. Ocoboe BHHMaHHUe yjesieHO pedpopMaM B
HaJIOTOBOM cHcTeMe, TpaHCPOpMaI[MU PACXOAHBIX IPUOPUTETOB U
BHEJIpeHUI0 IMPPOBBIX HHCTPYMEHTOB yIIPaBJIeHUs GHO/KETOM.
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BBeaeHue. OuckanbHas (Ha0TroBO-610/>KeTHAS ) MOJIMTHKA 3aHUMAET L[eHTPaJIbHOE MECTO
B CUCTEMe MaKpPO3KOHOMMHYECKOTO PeryJMpoBaHus U NMpeCcTaBjseT cO60H COBOKYMHOCTD
MEepONpPUATHHI roCyAapCTBa Mo yIpaBJeHUI0 roCyJapCTBEHHBIMU JI0X0JaMU U PACX0JaMU C
1[eJIbI0 JJOCTUXKEHUSI YCTOMYMBOTO 3KOHOMHUYECKOI'0 POCTA, COLIMAJIbHOU CTAOUJIBHOCTU U
cbaslaHCMPOBAaHHOTO 610/pKeTa. B yc/10BUSAX r/106a/1bHOM HECTAOUIBbHOCTH, NaHJEeMHUY€eCKUX
NOCJEe/ICTBUM, a TaK)Ke BHEUIHESKOHOMHUYECKHUX BbI30BOB, poJib (pUCKaJbHON MOJUTUKHU B
CTpaHax C pa3BUBaIIENCs 9KOHOMUKOM, TAKUX KaK Y30€eKHCTaH, 3HaYUTeJbHO BO3pacTaeT.

C 2018 roza B Pecny6sinke Y36eKUCTaH pealn3yeTcsl KOMIJIEKCHas nmporpaMMa pedopwm, B
TOM 4YHCJIe B HaJIOTOBO-0I0/PKeTHOU cdepe. [Ipousonin 3HaYMTe/JbHble U3MEHEHUS B
CHCTeMe HaJIOT000JIOXKeHUs, Iiepepacnpe/ieieHUU OI0/PKETHBIX CPeJICTB U IUPOBU3AIUHU
rocyJJapCTBEHHbIX PUHAHCOB. ITH Mepbl HampaBJieHbl Ha MOBbINIeHHE 3PPEKTUBHOCTH

1 KaHAMJAaT S9KOHOMUYECKUX HaYK, AoLeHT, CaMapKaHJCKUU UHCTUTYT 3KOHOMUKH U CEpBHCA
2 CTymeHTKa 9KOHOMHYeCKoTo ¢paKyabTeTa CaMapKaHICKUA HHCTUTYT 9KOHOMHUKHU U CepBHCa
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bUCKaNbHOU TMOJIMTHKU, CHW)KEHHE TeHEeBOW 3KOHOMHKH M YBeJMYeHHE IMPO3PAYHOCTH
Ol0KeTa.

llesib cTaTb — MpOBeCTH aHaIU3 3P PEKTUBHOCTU PUCKATBLHON MOJUTHUKU Y36E€KUCTAHA,
OLIEHUTb €€ BJIUSIHME Ha KJ/YeBble MaKpPO3KOHOMHYECKHE IOKa3aTesJud U BbIIBUTh
aKTyaJbHble Mpo6JieMbl, OrpaHUYMUBAIOLIUE €€ pe3yJbTaTUBHOCTb. B wuccienoBaHUU
HCIOJIb3YIOTC OQUIMATIbHbIEe CTAaTUCTUYECKHEe [JlaHHble, OTYETbl TOCYAapCTBEHHbBIX
OPTraHOB M MEX/IyHapPOJHbIX OpraHU3aL UK.

OcHoBHasA YacTb. PrcKasbHas NOJUTUKA — 3TO COBOKYIIHOCTb MEPONIPUATHM rocyjapcTBa
N0 yHpaBJIEHUI0 OIOPKETOM, HalNpaBJeHHbIX Ha [JOCTHXKeHHE 3SKOHOMUYECKOU
CTabUIBHOCTH, POCTA U CIpaBeJ/INBOrO pacipeseseHus pecypcoB. OHa peanusyeTcs yepes
CUCTEMY TOCYJapCTBEHHbIX [J0XOJ0B (HaJIOTM) U PaACX0J0B (COLMaJbHblEe BbINJIATHI,
MHBECTULUH, TPAaHCPEPTHI U AP.).

OcHOBHBbIE neJjun Cl)PICK&JIbHOIZ MNOJINTHUKH.

- obecrneyeHHe MAaKPOIKOHOMHYECKOHN CTAOUJIbHOCTH,

- peryJiMpoBaHHe COBOKYITHOIO CIIPOCa U 3aHSATOCTH,

- InepepacnpejesieHUe 10X0/I0B,

- obecnedyeHre pUHAHCUPOBAHHUS 0O1ECTBEHHbIX 6J1aT,
- cTabuu3anusg 6M3HeCc-1UKJIOB.

®duckalbHbI MYJbTUIJIMKATOP [OKa3blBaeT, HACKOJIbBKO H3MEeHeHHEe TIoCpPacxojo0B
BuseT Ha BBII. B Teopuu KeiiHca:

1
MynpTHIITHKATOp = ————

1- MPC

rjae MPC — nipesiesibHasi CKIOHHOCTb K OTPe0OJIEHUIO.

B cTpanax c pa3BuBawllelcsl 3KOHOMHUKOW, TaKHUX KaK Y30€KHCTaH, MYJIbTUIIJIMKATOP
KoJsiebJieTcs oT 1.2 1o 1.6, 4TO 03HAYaeT: KaXK/AblH BJI0OXKEHHbIN 1 CyM B 3KOHOMUKY MOXKET
Jatb npupoct BBIl go 1.6 cymoB. 3TO NOAYEPKUBAET BaXKHOCTb CTUMYJIHPYIOILEN
dUCKaNbHOW MOJMTUKYU B NIEPUOJbI IKOHOMUYECKUX CHA/0B.

@duckanbHasg MOJUTHKA Y30eKUCTaHa 3a MOCJeJHUE TOAbl NpeTepresia 3HAUYUTEJbHbIE
WM3MeHEeHHUs], HallpaBJeHHble HAa CTUMYJIUPOBAaHUE 3KOHOMUYECKOW aKTUBHOCTH, MOJIJIEPIKKY
MaJioro 6M3Heca, a Tak»Ke MOBbIIIeHHEe MTPO3PAYHOCTU U 3GPEeKTUBHOCTHU OroaKeTa. Ocoboe
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BHUMaHUe yJeJislIoCh ONTUMM3AalLUMK HAJOrOBOM CUCTEMbBI, MOBBIIIEHUID COOMPAEMOCTH
HaJIOTOB U IIMPPOBU3ALUU OIOPKETHOT'O a/IMUHUCTPUPOBAHUSL.

Jns oneHkH 3pPEeKTUBHOCTH HAJIOTOBO-0I0/KETHOW MOJUTHUKU PACCMOTPUM AWHAMUKY
OCHOBHbIX MAaKpPO3KOHOMHYECKUX MTOKa3aTesiel 6romkeTa 3a 2018-2024 rofpbl.

Tab6suna 1.

OcHoOBHbIE NI0OKa3aTeJIM FOCyAapCTBEeHHOro 610/1:xeTa Pecniy6o/iuku Y36ekucrtaH (2018-
2024 rr.)[1]

log Hoxoabl | Pacxonw! | ledunut BBII Uuodnauusa(%) | Focpoar

oromxkeTta | 6rompxket | /Tlpodunut | (TpaH

(TpsiH (TpsH (% x BBII) | cym) (% K

CyM) cyM) BBII)
2018 | 83,5 88,5 -1,1 407,5 | 14,3 20,0
2019 |102,3 109,1 -1,4 511,8 | 15,2 26,3
2020 |131,6 145,1 -4,3 5799 |11,1 36,6
2021 |150,5 161,0 -2,5 6889 | 10,0 37,0
2022 | 1859 198,0 -1,8 864,4 | 12,3 35,5
2023 |212,6 228,7 -1,6 970,2 |8,8 33,7
2024* | 239,0 256,4 -1,4 1075,0 | 7,5 32,0

M3 TabauIbl BUAHO, YTO HECMOTPS HAa yBeJIMYeHUe pacXo/ioB Gro/KeTa, e PUIUT OCTAETCS
KOHTPOJIUPYEMBIM M IIOCTEINEHHO CHHWXaeTcd mnocje pe3koro ysesudeHuss B 2020 ropy,
BbI3BaHHoOro naHgemueir COVID-19. IlosioKHUTe/NbHON TeHJAeHLMeH SIBASeTCS CHMXXEeHUe
ypoBHSA uHOJAIMM ¢ 2022 roJia ¥ MOCTeNeHHOe COKpallleHUe 10JIM TOCy/JapCTBEHHOIO J10Jra
K BBII.

duckasibHble pedOpMbl BK/IIOYAJIH B CEOS:

nepexoJ, K MOPONOPIMOHAJIBHOMY HAJIOTOOOJIOKEHUI0 U COKpalleHue

KOJIMYECTBA HAJIOrOB,

- yBeJIMUEHHUE NMPO3PAYHOCTH pacnpe/esieHus 610/>KETHBIX CPEJICTB,

- aKTHUBHOE  BHeJ[peHHMe  LHUQPPOBBIX  IIaTGOpM  JJid  HAJOTOBOTO
aIMUHUCTPUPOBAHUS (B T.4. OHJIAWH-Kacchl U cucTeMa «ColuK UHPO»),

- ToJAJepiKKa peANpUHHUMATENbCTBA Yepe3 Cy6CUMU U HAJIOTOBbIE JIbTOTHI.

Takum ob6paszoM, drckasbHas MOJUTHUKA CTPaHbl cTasa 6ojiee TMOKON, aHTUKPU3UCHOU U
OpPUEHTHUPOBAHHOU Ha POCT.

276
The New Uzbekistan Journal of Medicine is produced by XALOARD TADRIAOT LLC Group, a division of fjournal.uz platform

Downloaded from ijournal.uz. For personal use only
No other uses without permission. Copyright © 2025 XALQARO TADQIQOT LLC. All rights reserved.



JUZB DER 1:3 |JOURNALUZ ~ APRIL 02 2025

BbeiBOABI U IpeAJ10KeHMs. [IpoBe1éHHBIN aHA/IM3 TOKA3bIBAET, YTO HAJIOIOBO-00/1KeTHas
noJuTUKa Y3bekucraHa B 2018-2024 rojax urpaja KJAKWYeBYK poJib B obecrnedyeHUU
MaKpPO3KOHOMUYECKON CTAaOUJIbHOCTH, HECMOTPS Ha BHYTPEHHHE U BHEIIHHWE BbI3OBBIL.
['ocynapcTBO aKTUBHO MCIOJIb30BaJO (QUCKaJbHble HWHCTPYMEHTBHl [JI CMArYeHUs
NOCJAeACTBUA NaHJEeMHH, CTUMYJHMPOBAHUA 3KOHOMHUYECKOTO pOCTa U NOAJEPNKKHU
IPUOPUTETHBIX OTpaCJIen.

Haiuu ocHOBHEBbIE BbIBOJLI I1O TEME:

- JIOXOAbl W PpacxoAbl TOCYyAApCTBEHHOro Oro/pKeTa JeMOHCTPHUPOBaIU
YCTOUYHUBBIM POCT, COOTBETCTBYWOIMMN ArHaMuKe BBII.

- YpOBeHb 610/PKETHOTO JepUIIMTA OCTABAJICS B JOMYCTUMBIX MpeJiesiax U Mocjie
nruKoBOro 3HayeHus B 2020 roy cTabUIbHO CHUXKAJICS.

- NpoBeAEHHble HAJOroBble pepopMbl CIOCOOCTBOBAIN YIPOIIEHHUIO CUCTEMBI
HaJIOr006J10’KeHUsI U POCTY COOMPaeMOCTH HAJIOTOB.

Tab6suna 2.
fon |omera  Gomwora  Gomwora  ((rpan | COCHPASNOCTS
(Tp.s1H cym) (Tp/1H cyMm) BBII) CcyMm) Hastoros (%)

2018 (80 85 -1,5% 407 85%

2019 (100 110 -2,0% 510 87%

2020 [105 125 é';:/;’[ewﬂ) 550 83%

2021 (120 135 -2,7% 620 88%

2022 |[135 150 -2,1% 700 90%

2023 (150 160 -1,8% 790 91%
2024*(165 175 -1,5% 880 92%

- aKTHUBHOEe BHeJpeHUe LUGDPOBbIX peELIeHWH YCUIMJIO0 MNpPO3PavHOCTb U
NOJ0TYETHOCTb PUCKATbHON MOJTUTHUKHU.

- YpOBeHb TIOCYyJApCTBEHHOrO JoJra B IOCJeJHUEe TOJbl JeMOHCTPUpYeT
TEHJEHLIMI0O K CHWXXEHMIO, YTO YKasblBaeT HA YCTOWYUBOCTb OH/KETHOMU
NOJIATUKH.

Hamu npegJioxxeHus no copeplieHCTBOBAHUIO GUCKAIbHOW NMOJMTUKY Y36€eKHUCTaHa:

® MpPOJOKUTL LUUGPPOBU3ALUI0 HAJOTOBOM CUCTEMbl M  HUHTErpanumo
dUCKaNbHBIX JaHHBIX C IPyTMMU ITOCylapCTBEHHBIMU 6a3aMHu.
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® TMOBBICUTb J0JII0 NPOU3BOJACTBEHHbIX U HHOPACTPYKTYPHBIX PaACXOJ0B B
CTPYKType OroKeTa JJisl CTUMYJIMPOBAaHUs 9KOHOMHUYECKOT'0 POCTa.

® AKTUBU3UPOBATb MeXOW/KeTHble TpaHchepThl U JelleHTpaju3aluio,
yCcUIMBasA GUCKAJIbHYI0 CAMOCTOSITE/IbHOCTh PETHOHOB.

® TMOBBICUTb 3P PEKTUBHOCTb PACXO/IOB 32 CYET BHEAPEHUSI MEXAaHU3MOB OLIEHKHU
pe3yJIbTaTUBHOCTH OI0/PKETHBIX TPOTPaMM.

® pa3BUBATb IPAKTUKY CPEJHECPOUHOT0 O10/PKETHOTO [JIAHUPOBAHUS U YCUJIUTh
dUCKaNbHYIO AUCLUIIJINHY.

B nesnoM, ¢uckasbHasg NMOJMTHUKA Y30eKUCTaHa NPOJEeMOHCTPUpPOBAIA YCTOMYUBOCTb M
aganTuBHOCTb. OJlHAKO JaJjibHellllee COBEPLIEHCTBOBAaHHWE €€ HWHCTPYMEHTOB OCTaéTCs
BaXXHOW 3aJa4yer AJis OOCTUKEHHUS JOJITOCPOYHOU 3KOHOMHYECKOW YCTOWYMBOCTH U
MOBBILIEHUS YPOBHS »KU3HU HaceJIeHUS.

CIIUCOK MCITOJIb30BAHHOM JIMTEPATYPHI:

1. MyxammenoB M.M., KamunoBa H.A. JxoHoOMHYecKass TeopUsi. YUYEOHUK AOJis
BY3o0B -C; CamHUCH: “Stap-Sel”, 2023-462c

2.  KamwuioBa.H.A. UHHOBallMOHHAs 3KOHOMHMKA U BONPOCHI €€ LUPpPOBU3ALUU
//American Journal of modern world Sciences, 2024r

3. leHTpanbHbIiM 6aHK Pecny6/1vku Y36ekuctaH. 'ogoBble oTyeThl 2018-2024 rr.

4. 3akoH Pecny6suku Y36ekuctaH «0 locygnapctBeHHOM 6ropkeTe Ha 2023 u
2024 roabi»

5. AxwmepnoB lI.P. «PruHaHCcOBasi NOJIMTUKA U €€ BJIUSTHUE HA MAKPO3IKOHOMUYECKOE
pa3BuTue». — TamkeHT, 2021.

6. KapumoB A.b. «®uckanbHasg TMOJUTUKA B Y306eKUCTaHe: BbI3OBbl U
BO3MOXXHOCTHU» // JKOHOMHKA U GUHAHCHI Y36ekucTaHa. - 2023. - No4.

7.  MumkuH @. «KIJKOHOMUYECKas TeopUs eHer, 6aHKOBCKOTO Jies1a U PUHAHCOBbIX
pbIHKOB». — M.: Busibamc, 2020.

8. Dornbusch R, Fischer S. Macroeconomics. - New York: McGraw-Hill, 2018.

9. OECD Economic Surveys: Uzbekistan 2023. - OECD Publishing, 2023.

10. IMF Country Report No. 23/145 - Republic of Uzbekistan. - International
Monetary Fund, 2023.

278
The New Uzbekistan Journal of Medicine is produced by XALOARD TADRIAOT LLC Group, a division of fjournal.uz platform

Downloaded from ijournal.uz. For personal use only
No other uses without permission. Copyright © 2025 XALQARO TADQIQOT LLC. All rights reserved.



